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Self employed and putting off super contributions? 
A client who runs his own dry cleaning business came to see us recently. 

Barry was in a bit of a state. He told us it had suddenly dawned on him he wasn’t 
far off retirement and had been reading all these stories in the paper about how 

much a person needed to have in super for a comfortable retirement. 
The final straw was when Barry started putting feelers out about selling the business 

he’d shed blood, sweat and tears over for so long. Buyers were only prepared to pay half 
what he thought it was worth.

Too busy managing his business; Barry hadn’t been paying much attention to his super. 
In fact, he didn’t even know how much he had before he came to see us. 

Sadly, we have heard the same story so many times in recent years.

Super suggestions for small business

The many reasons.
According to the Australian Bureau of Statistics, 
small business owners have the smallest 
superannuation balances of any sector. These are the 
most common answers we get when we ask why:

• I want to reinvest profits back into my business; 
• I’d prefer to put my money into something 
 I have control over; and the most common excuse,
• I don’t believe in super.

Although these reasons sound good in theory, 
rarely do they help you retire in the style you have 
always dreamed of after years of hard work.

Take control of your 
retirement funding.
Remember that super is just a tax structure, it’s not an 
investment in itself. You can still control where you put 
your hard-earned cash. You can own a little bit of 
Australia’s other successful businesses, ones far bigger 
than your own, at a fraction of the cost. You can park 
money in a term deposit or invest in property, if that’s 
appropriate. The key is to spread your investments.

Tax treatment is great 
for business owners.
As a small business owner, you can claim a 100% tax 
deduction on what you contribute to super 
(up to $35,000 for the 2015/16 year if you’re over 50, 
$30,000 if under 50). Earnings are taxed at only 15%, 
and the government has also opened the door for the 
‘co-contribution’ scheme to small business owners.

It’s not just for employees.
You’re paying super for your employees so you need 
to follow suit and ‘pay yourself first’. A simple way 
to start is to set up an automatic debit each month 
or quarter, just as you do for your loyal staff.

This is what 
we suggested to Barry.
After we’d settled Barry down, we looked at his 
situation. He had left it a little late but it was still 
salvageable. He was 48 and had just $50,000 
in super, built up from an earlier career. We 
suggested he start contributing 9.50% of his salary 
from now. He paid himself a salary of $80,000pa 
so that equated to $7,600 a year towards his super. 

Based on a net return of 7% pa (a typical ‘Balanced’ 
fund long-term average), a projection shows that 
Barry could end up with approximately $357,000 
at age 65. Not a bad outcome from such a small 
contribution and a good ‘back up’ to the eventual 
sale of his business.

Being able to contribute more would of course 
give him a better nest egg at retirement. 

If your situation sounds similar to Barry’s and you 
would like some suggestions on how to grow your 
super without relying too much on your business, 
give AGS a call. We’ll help you set up a plan to 
achieve this, as well as provide valuable budgeting 
and cash flow advice, and how to achieve 
a good sale value for your business.

You’ve worked too hard not to enjoy the best 
retirement a healthy super balance can buy!



 

 

 

 

 
 

 

Why cloud accounting is good for business

Accounting software shouldn’t be a chore to use
 Small business accounting software that’s not available via the 

cloud can be tedious. Traditionally, it can suck up far too much 
of your business’ time and effort. This doesn't add value, 
and takes the fun out of being in business. Cloud software 
can save your company time and money.

So what is this thing called the cloud?
 Think about when you use internet banking. 

Every time you access this data, you’re using the cloud. 
The cloud is a platform to make data and software accessible 
online anytime, anywhere, from any device. Your hard drive 
is no longer the central hub.

Problems with traditional accounting software
• The data in the system isn’t up to date and neither 

is the software. 

• It only works on one computer and data bounces from place 
to place. For example, on a USB drive. This is not secure 
or reliable. 

• Only one person has user access. Key people can't access 
financial and customer details. 

• It's costly and complicated to keep backups (if done at all). 

• It's expensive, difficult and time-consuming to upgrade 
the software. Customer support is expensive and slow.

Why the cloud and accounting software 
are the perfect match 

 You can use cloud-based software from any device with an 
internet connection. Online accounting means small business 
owners stay connected to their data and their accountants. 
The software can integrate with a whole ecosystem of add-ons. 
It’s scalable, cost-effective and easy to use.

In the cloud, there’s no need to install and run 
applications over a desktop computer. 

 In the cloud, there’s no need to install and run applications 
over a desktop computer. Instead, you pay for the software 
by monthly subscription.

Cloud security is world class

 As a small business owner, you might be concerned about a 
cloud service provider storing your data. But the cloud is one 
of the most secure ways to store information. For example, 
using cloud software, if your laptop is stolen, no one can 
access your data unless they have a login to the online 
account. With cloud software, this is where the data lives – 
as opposed to on your hard drive.
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If you want your business to work smarter and 
faster, cloud accounting software is a wise investment. 
Working in the cloud will give you a better overview 
of your finances, and improve collaboration with your team.

 In the event of a natural disaster or fire, being in 
the cloud means business productivity doesn’t need 
to be affected because there’s no downtime. All of your 
information is safely and securely stored off site. As long 
as you have access to any computer or mobile device connected 
to the internet, you’re back up and running.

 In addition to this, if you invite users to view your data, you can 
control the level of access. This is much more secure than 
the old-fashioned way of emailing your files or sending out 
a USB stick with your data on it.

 Cloud-based software companies ensure that the security and 
privacy of data about you and your organisation is always airtight. 
If you use online banking, then you’re already primed 
to use cloud accounting.

Five ways cloud software benefits your business
1. You have a clear overview of your current financial position, 

in real time. 

2. Multi-user access makes it easy to collaborate online 
with your team and advisors. 

3. Worry-free maintenance means you can spend more time 
doing what you love. 

4. Everything is run online, so there’s nothing to install 
and everything is backed up automatically. 
Updates are free and instantly available. 

5. Upfront business costs are reduced – version upgrades, 
maintenance, system administration costs and server failures 
are no longer issues. Instead, they are managed 
by the cloud service provider.

Work smarter with accessible data in the cloud
 The beauty of this software is the flexibility it gives you to run your 

business from work, home, or on the go. You can be confident 
that you have an up-to-date picture of how your business 
is doing, no matter where you are.

 Software updates can be developed and delivered faster and more 
easily in the cloud. This means you don’t need to worry about 
installing the latest version and you’ll get access to new features 
instantly. With cloud accounting software, you have the option 
to run your business remotely, from anywhere in the world. 
When data is fluid and accessible, the possibilities are endless.

If you are yet to transition to a cloud-based 
accounting solution, speak to AGS Accounting 
today. We are familiar with all the key cloud 
accounting packages, and can implement a 
seamless transition for you and your business.

Article provided courtesy of Xero, Australia’s leading cloud accounting solution.



 

 

 

 

 

 

 

 

 

 

 

 

 

Estate Planning is about ensuring that, 
in the event of your death, the right assets get 

into the right hands at the right time. While no-one 
likes to think about it, ignoring your estate plans can 

lead to significant distress, confusion and poor outcomes 
for your family at the worst possible time.

Peace of mind for you and your loved ones

Some common areas that need consideration 
in a comprehensive estate plan include:

• Do you have a will that’s been written with tax 
 efficiency and estate protection in mind?
• Are there sufficient assets to provide for your 
 dependants or loved ones?
• Have you considered who to trust with raising 
 your children, and managing your estate?
• Do you understand what will happen to your 
 super on death?
• Do you have other assets or structures that would 
 not be controlled by your will, such as trusts, 
 businesses or a SMSF?
• Are there risks you face from events other than 
 death, such as being sued, losing mental capacity, 
 or becoming bankrupt?
• If anything happens, do those around you know 
 what assets you have and what to do? 

These issues are relevant for individuals and 
families of all ages, and there can be serious 
consequences if ignored.

AGS Financial Group are ideally 
placed to help you implement 
an effective Estate Plan. 
Our experienced financial planners 
can work with you to identify your 
wishes as well as any issues that 
need to be dealt with. 

We can also coordinate any 
specialist Legal or Accounting advice 
needed to ensure an optimal plan. 
We have partnered with law firms 
to access cost effective advice 
and documentation 
Australia-wide, whilst our team 
at AGS Accounting are available 
to ensure any specific tax 
considerations are addressed.

If you have any concerns about 
your estate plans, an AGS financial 
planner can help you with an initial 
discussion, without obligation, 
to identify the key issues 
and outline the next steps. 

How AGS Financial 
Group can help

Are these concerns 
for you?
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Date   Obligation Detail

Tax return for taxable large/medium 
entities as per the latest year lodged

December 2015 monthly business 
activity statement

Super guarantee contributions 
for quarter 2, 2015–16

January 2016 monthly activity 
statement

Tax return for non-taxable 
large/medium entities as per 
the latest year lodged

Self-managed superannuation fund 
annual return for new registrant 
(taxable and non-taxable) 
self-managed super funds (SMSF)

Quarterly activity statement, 
quarter 2, 2015–16

Quarterly instalment notice 
(form R, S or T), quarter 2, 2015–16

February 2016 monthly activity 
statement

Tax return for companies and super 
funds with total income in excess of 
$2 million in the latest year lodged 
(excluding large/medium taxpayers)

Tax return for individuals and trusts 
whose latest return resulted in a tax 
liability of $20,000 or more

– due date for lodging, unless required earlier.
Payment for large/medium entities with a 15 January due 
date is: 1 December 2015 for companies and super funds. 
Note: You cannot self-assess a lodgment deferral from 
this date or assume a later date for lodgment on the basis 
that the taxpayer will be non-taxable in the current year.

– due date for lodging and paying. 

– employers must make contributions to the fund 
by this date.

– due date for lodging and paying.

– due date for lodging.
Payment (if required) for companies and super funds 
is also due on this date. Payment for trusts in this 
category is due as per their notice of assessment.

– due date for lodgment and payment.
Note: There are special arrangements for newly 
registered self-managed super funds that 
do not have to lodge a return.

– due date for lodging and paying – all lodgment methods.

– due date for payment. Lodgment is only required 
if you vary the instalment amount.

– due date for lodging and paying.

– due date for lodging, unless due earlier.
Payment for companies and super funds 
in this category is also due by this date.

– excluding large/medium trusts.
Payment for individuals and trusts in this category 
is due as advised on their notice of assessment.
 

15 January

21 January

28 January

21 February

28 February

21 March

31 March



 

 

 

 

 

 

 
 

 

AGS Financial Group 

• Corporate Superannuation
• Financial Planning
• Accounting Services
• Mortgage Advice
• Retirement Planning
• Wealth Management
• Self Managed Superannuation
• Wealth Protection
• Estate Planning
• Business Consulting

AGS Financial Group Pty Ltd is an Authorised Representative of AMP Financial Planning Pty Ltd ABN 89 051 208 327, AFS License 232706
Accounting, taxation, and business advisory services are provided by AGS Accounting and Business Services Pty Limited ABN 11 126 260 115.    

Disclaimer
AGS Financial Group Pty Ltd, ABN 70 093 990 946, trading as AGS Financial Group, are authorised representatives
of AMP Financial Planning Pty Limited ABN 89 051 208 327 (Australian Financial Services Licence No. 232706).
Any advice in this newsletter is general in nature and does not take into account your personal objectives,
financial situation or needs.
Accordingly, you should consider the product disclosure statement for any product and your own objectives,
financial situation and needs before acting on this information and before acquiring a financial product.
You can obtain a copy by contacting us on 02 9966 8188.

Baulkham Hills
Level 1, 4 Columbia Court
Baulkham Hills NSW 2153
Tel: 02 9899 7566
Fax: 02 9899 7522

E: info@agsfinancialgroup.com.au
W: www.agsfinancialgroup.com.au

Crows Nest
12-14 Falcon Street
Crows Nest NSW 2065 
Tel: 02 9966 8188
Fax: 02 9966 8199
Outside Sydney: 1300 665 182 

Melbourne
Level 10, Tower 4,
World Trade Centre
611 Flinders Street
Melbourne VIC 3005
Tel: 1300 665 182

Caringbah
Level 1, 34 Banksia Road
Caringbah NSW 2229 
Tel: 02 9525 0766
Fax: 02 9525 9349

Brisbane
Milton Business Centre
Level 3, 349 Coronation Drive
Milton QLD 4064  
Tel: 1300 665 182


